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What is Disruptive
Innovation?

Startups in New York are leveraging technology to disrupt
industries by making expensive products/services more
affordable and accessible. Finance apps have democratized
investing, while healthcare platforms connect patients with
doctors online. Ride-sharing and electric scooter startups
have transformed transportation, and online learning
platforms are making education more accessible. These
disruptive startups challenge the status quo and drive
efficiency and sustainability. New York City's tech
ecosystem encourages groundbreaking innovation and
positions the city as a leader in disruptive change globally.
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QUICK READ
KEY INSIGHTS

This article emphasizes the
significance of constant
learning and remaining
current with developing
technology and industry
trends. It suggests ways to
continue learning, such as
attending conferences and
webinars, taking online
courses, and engaging in
coding communities.

For remote software developers,
soft skills such as time
management, adaptability, and
problem-solving are essential. It
gives advice on how to develop
and advertise these skills in
order to stand out in the
employment market.

One of the biggest benefits of
online learning resources is
that they are flexible,
allowing you to learn at your
own pace and on your own
schedule. This can be
especially beneficial for
remote software engineers
who may have a more flexible
work schedule.
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The Role of App Development

¢ App development is integral to a successful startup journey. Planning and conceptualizing

the app's purpose and target audience come first. User experience and interface design are
prioritized, ensuring intuitive navigation and visually appealing interfaces. Skilled front-end
developers work closely with designers to align the app's look and feel with the user
experience.

¢ A robust and scalable backend handles data management and integration with third-party

services. Cross-platform compatibility is vital, and continuous testing ensures stability.
Leveraging innovative technologies enhances functionality and user experience. App Store
Optimization improves visibility, and ongoing maintenance and updates keep the app
relevant. Finding the right development partner is crucial for success.

The Cost of App Development

¢ Building a successful app entails high risks, with a low probability of success. Costs vary
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based on development teams, design processes, software tools, backend infrastructure,
third-party integrations, testing, and app store fees.

Marketing expenses are incurred to promote the app, while ongoing maintenance and
updates are necessary. App development costs in the US range from $16,000 to $32,000 for
a simple app and $72,000+ for a highly complex one. Additional factors such as hiring costs
and different development stages contribute to overall expenses.
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Which Industries are Being
Disrupted?

The rapid pace of technology is disrupting various industries.
Healthcare services are being transformed by telehealth and

telemedicine startups, offering services like remote patient
monitoring and mobile health apps.

o Fashion apps have reshaped the fashion industry through rental
models, personalized styling, social media integration, and
augmented reality technology.

» Fitness apps have brought the gym experience to smartphones,
offering customization, diverse workout options, virtual training,
and community engagement.

» Finance and investment apps have made investing accessible,
with low barriers to entry, commission-free trading, real-time
market data, robo-advisory services, educational resources, and
social features. These industries are experiencing disruption and
transforming the way businesses operate.

Examples of New York’s
Disruptive Apps

» Fintech disrupts finance, offering access and services to the
underprivileged. Betterment automates portfolio management
and has amassed $18 billion in assets. Peloton revolutionizes
fitness with its app-connected equipment and generated $3.58
billion in revenue. OpenSea dominates the NFT market, raising
$427.2 million and valuing at $13 billion. Oscar Health simplifies
healthcare with its app, becoming the third-largest insurer. Rent
the Runway rents formal wear and grew its subscribers by 10%.
UiPath automates tasks, earning $308.5 million in revenue. Trello
organizes work, and Dataminr provides real-time alerts based on
public data.
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This article is proudly brought to you by Scrums.com.
We connect you, the expert tech talent, with global
opportunities by providing access to top companies,
a community of experts, and resources that can help

accelerate your career via our expert platform.

We provide access to top global companies, a community of
experts, and resources that can help accelerate your career.

www.scrums.com ﬁ @scrums.com.hq
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